A FIRST-CLASS BANKING SECTOR

Vanuatu’s financial services sector is mature and varied, as Business Advantage discovered.

anuatu offers a choice of first- is a subsidiary of France’s Bred Banque
class banking options. Populaire (see box). Another new entrant to
Australian banks ANZ and the finance market is Papua New Guinea’s
Westpac have a strong local Credit Corporation, which will offer
presence and the state-owned services such as fleet leasing finance.
National Bank of Vanuatu is becoming Of course, Vanuatu already has an
more active in the commercial area while established international finance centre,
working vigorously to provide services to supported by well-known international
Vanuatu’s rural majority (see box). service providers like BDO and PKE
In addition, a new commercial bank has The finance industry has struggled
just opened up in Port Vila. Bred (Vanuatu) somewhat since OECD countries raised

PIONEERING RURAL BANKING

A NEW COMMERCIAL BANK

concerns about global tax havens in the
aftermath of September 11. The Vanuatu
Government has since taken measures to
comply with new international codes but
this has undermined the competitiveness of
the sector at large.

One response of the International
Finance Centre has been to diversify the
range of services on offer, entering new
markets such as captive insurance (see box).




A NEW OFFERING FROM THE INTERNATIONAL FINANCE CENTRE

More information: visit www.insurance.vu




